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?0�(10*,%�0</&($%'%�(�2�+&-%32�+%�+$0.06�<(,%-%<&06�&06J
4/,/*E(.06�+?$%,%�3%�0*%�,%&$0�6./+,0�2�,06�3./-2�(6%:

�$/�,0�03*0+(�+/�(�*%�4�02<%$%'/�&'(G/$*(?�3./-%�(
&'(G/$*(?�O/*06/*%:��3/%-�4�%$/�&'(G/$*/�%*%-(1/�1%J
+*($%�+/�*%�(6%*/*,*0.�03*0+*0�(64-(E(,*0.�40/,(E(�+%J
3�G%*0.�2�+%606�3./-2N�./��+/�,%&0�(18./)%$%�04%+*0+,�3%�+/
2�&'(G/$*%��%16%,�%'%�24-/,2�(�$%'+&(N�A*/&'(G/$*(B
/-/6/*,(:���+&-%32�+�,(6�0*0�5,0�./�2�3./-2�(6%*/*,*0�(
(64-(E(,*0�60�%-(�8(+60�,26%<(,(�0+-%'%.2@(�+/�*%�2*2J
,�%5'/�1%&0*(,0+,(�*%�&0.(6%�./�0*0N�+%60�40�+/8(N�1%+*0J
$%*0:��0�403�%126(./$%�A+&24�+$(?�4�/401*%,7($(?�(13$0J
.($(?�+�/3+,%$%�(�40+,24%&%�4060@2�&0.(?�+/�&'(G/$*(
,/&+,�0�)%*(12./�24�%$0�&%0�&'(G/$*(N�%�*/�*/&'(G/$*(B�9:
�%.�2*2,�%5'(�(*+,�26/*,%�(.�&0.(6�+/�08/18./P2./�&'(J
G/$*(�=1%��%1-(&2�03�*/&'(G/$*0)[>�&%�%&,/��(�(3/*,(,/,
*/&0)�,/&+,%N�*(./N�6/P2,(6N�*/5,0�(6%*/*,*0�(�(64-(J
E(,*0�(�+%60�40�+/8(�3%,0N�*/)0�./�4-03�03�/P/*(?�,/0�(.J
+&(?�40/,(<&(?�+401*%.%�(�(+&2+,%$%N� &0.%� +2�2�&�%.'/6
+-2<%.2�4�$08(,*0N�4�/,?03*0�(4%&�+,/</*%���

��,0)%�3./J
-%N�%�2�'/62�+2�+%60��	��������
:��%&�(�2�+-2<%.2�3%�,/
,/0�(.+&/�+401*%./�(�(+&2+,$%�1%,(</60�*%�3./-2�2�+%606
4�0E/+2�*%+,%*&%�&'(G/$*0)�,/&+,%�Z�&%0�$(3�(+407%$%J
'%�4(5</$/�%2,040/,(&/N�,0�.05�2$(./&�*/�1*%<(�3%�+2�0*/
+%6(6�,(6/�4�/+,%-/�3%�)28/�+$0.�4�$08(,*(�&%�%&,/�:��(,J
*(.(�03�,0)%�(4%&�./�*%<(*�*%�&0.(�+2�2�,/&+,2�4�(6(./'/J
*/N� ./��+/�24�%$0�,0�2&%12./�&%0�*%.%$%G*(.(�&�(,/�(.26
'(?0$0)�2,(E%.%�*%�&'(G/$*(�&%�%&,/��3./-%:��&0�+2�4�(J
6(./'/*/�*%�A4�%$(BN�,.:�*%�(6%*/*,%*�*%<(*�3./-0�./�2�42J
*0.�6./�(�&'(G/$*0N�%�2&0-(&0�./�,0�*%</-0�*%�8(-0�&0.(

�9 �0$(E%��/,&0$(@N�*%$/3/*(��%3N�+,�:���I:



���������������������������	�����

�9

*%<(*�(1*/$./�/*0�'/)0$�&'(G/$*(�&%�%&,/��./�2)�0G/*:
�6%*/*,*0�40+,0.%'/�4�(6(./'/*0)�2*2,�%5'/)�40/,(<J
&0)�(*+,�26/*,%�(.%�*%�0+*0$2�&0)%�3./-0�60G/60�+6%,�%J
,(�&'(G/$*(6N�*/�6(./'%�4�/,?03*0�+,/</*0�+$0.+,$0�,0J
)%�(*+,�26/*,%�(.%:���(+2+,$0N�03*0+*0�4�(6./*%�2*($/�J
1%-*(?N�4�0$./�/*(?�(�*/+40�*(?� ,/0�(.+&(?�40/,(<&(?
*%</-%�*(./�*(&%&$%�)%�%*E(.%�*(�1%�&'(G/$*(�&%�%&,/�
*(�1%�/+,/,+&2�(*O0�6%,($*0+,�3./-%Q�2&0-(&0�+/�,%�*%</J
-%�(+407%$%.2�&%0�40/,(<&0�1*%'/�&0./�2�&'(G/$*06�,/&J
+,2�3./-2./�+%60�1%�+/8/�(�2�A+$0./B�(6/N�(13$%.%.2@(�+/�(1
+&-%3%�'/)0$/�+,�2&,2�/N�(�0*0�*%6�+/N�3%&-/N�2&%12.2�&%0
*/&%�$�+,%�$%'+&(?N�%�+7/3+,$/*0�,06/�(�A*/&'(G/$*(?B
/-/6/*%,%�3./-%:��%&0�40+6%,�%*%N�*/&%�40/,(<&%�+401*%.%
(-(�(3/.%�2�+,�2&,2�(�3./-%�*/��%1-(&2./�+/�03�*/&/�O(-0J
10O+&/N�,/0-05&/N�4%�<%&�(�+0E(0-05&/�(-(�40-(,(<&/�+40J
1*%./�(-(�(3/./:���0+*0$(�./�(4%&�*%.8(,*(./�,0�3%�-(�./�0*%
2�+,�2&,2�(�3./-%�4�(+2,*%�*%�(6%*/*,%*�*%<(*�(-(�./�2
*/&2��2&2�(�*%�*/&(�*%<(*�2�*/+&-%32�+%�0+,%-(6�/-/6/*J
,(6%�,/�+,�2&,2�/:
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�32@(�,(6�+6./�06�1%&72<($%'%�*%�&�%.2�30-%1(60
30�1(3%:��/�N�4(,%'/�&0./�3./-0�60G/60�+6%,�%,(�&'(G/$J
*(6N�%�&0./�*/&'(G/$*(6�40+,%./�&�%.'/��/-%,($*0N�)0,0J
$0�*/60)2@/�(�<%&�*/40+,0./@/:�
%�%4+2�3�823/�$/@(N�<(*(
+/�3%�./�,/G/�&%1%,(�&0./�./�3./-0�*/&'(G/$*0�*/)0�&0./�./
&'(G/$*0:��(-0�5,%�03�0*0)�5,0�./�4(+%*0�+%�40,�/806�(
+%�G/706�3%�823/�,�/,(�%*0�&%0�&'(G/$*0�(-(�./�&%0�,%J
&$0�03�*/&0)�+?$%@/*0N�,/5&0�+/�60G/�+6%,�%,(�*/&'(G/$J
*(6N�&0-(&0�)03�2�26./,*(<&06�40)-/32�8(-0�+-%80:��%�3�2J
)0.�+,�%*(N�3%*%+�./�+%+$(6�208(<%./*0�3%�(�0*0�5,0�./�4(J
+%*0�8/1�&'(G/$*(?�*%6./�%�(�*%6./*%�03)0$%�%.2@(6�+,$%J
�%-%<&(6�40+,24&06N�%&0�./�2*/+/*0�2�+,�2&,2�2�&'(G/$J
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*0)�3./-%N�+%6(6�,(6�<(*06�%2,06%,+&(�40+,%./�&'(G/$J
*0:��0�./�.05�./3%*�03�30&%1%�3%�,1$:�A*/&'(G/$*%B�<('/J
*(E%�40+,%./�&'(G/$*06�0*0)�,�/*2,&%�&%3%�+/�*%P/�2�&'(J
G/$*06�3./-2N�4�(�</62�+/�4(,%'/�'/*/�(6%*/*,*0+,(�03J
*0+*0�(64-(E(,*0+,(�*%�./3*0.N�03*0+*0�'/*/�/&+4-(E(,J
*0+,(�*%�3�2)0.�+,�%*(�2&%12./�&%0�4(,%'/�(62*(,/,%�03J
*0+*0��/1(+,/*,*0+,(�26./,*(<&/�+,�2&,2�/�*%�/-/6/*,/
&0.(�+/�04(�2�1%&0*(6%�'/*/�+%6021�0<*0+,(:

�%�(+,(�*%<(*�<%&�(�/$(3/*,*/�$%*&'(G/$*/�3(+E(J
4-(*/�(�(*+,�26/*,(�&0.(� +/� &0�(+,/� 1%� ,26%</'/�&'(J
G/$*0)�3./-%�40+,%.2�&'(G/$*(6�2&0-(&0�*/�3./-2.2�(10J
-0$%*0N�1%�+/8/�(�2�+$0./�(6/N�*/)0�+/�8%$/�&'(G/$*(6�0+0J
8/*0+,(6%�3./-%�(�'/)0$(6�&'(G/$*(6�O2*&E(0*(+%'/6:
�%60�40�+/8(�,2�+/�036%?�40+,%$7%�4(,%'/�+,%�(?N�A4�/J
$%1(P/*(?B�(�A*/&'(G/$*(?B�40/,(&%�&0./�+2�+/�$(5/�8%J
$(-/�+407*(6�0&0-*0+,(6%�$/1%*(6�1%�3./-0�*/)0�+%6(6
3./-06:���(�,06/�+/�</+,0�)28(�(1�$(3%�3%�2�(+,0�(.(�26./,J
*0+,(�(�&'(G/$*0+,(�40+,0.(�0)�06%*�8�0.�3./-%N�4%�(�<(J
,%$(?�&'(G/$*(?�4�%$%E%�(�/40?%�1%+*0$%*(?�*%�+?$%,%J
'2�&0./�403�%126(./$%�40,�/82�3%�+/�(1$./+*/�723+&/�+40J
1*%./N�(3/./�(�2&24*0�40(6%'/�G($0,%�(1�%G%$%.2�(�$%-0J
�(12.2�(�26./,*(<&(6�03*0+*0�&'(G/$*(6�42,/6N�5,0�./
2�*%.2G0.�$/1(�+%�)*0+/0-05&(6�03*0+*0�0*,0-05&(6�+?$%J
,%'/6�26./,*0+,(:��0N�*%�%$*0N�*/�1*%<(�3%�+2�,%&$%�3./-%
+%6%�40�+/8(�*/403-0G*%�+25,(*+&0.N�2*2,�%5'0.�%*%-(J
1(�2�+&-%32�+%�+?$%,%'/6�(6%*/*,*/�40/,(&/N�%�4(,%'/�$(J
37($0+,(N�,.:�306(*%E(./�,%&$(?�/-/6/*%,%�2�3./-2�(�0$0J
)%�42,%�./�4(,%'/�1%?,./$%�(�2&2+%�&'(G/$*/�/40?/�(�40J
+/8*0�*%<(*%�&%&0�+2�0*(�+(,2(�%*(�2�+,�2&,2�(�3./-%:

�%�&�%.2�30-%1(60�30�1%&72<&%�3%�+/�*/�40+,%$7%�4(J
,%'/�3%�-(�./�*/&(�&'(G/$*(�6/,03�1%+*0$%*�*%�2*2,�%J
5'/6N�&'(G/$*06�(-(�*%�(1$%'+&06N�*/&'(G/$*06�4�(J
+,242�3./-2:��$(�+2�0*(�2�*/&2��2&2�2*2,�%5'(�(�+$(�+2
(+,0�,%&0�(1$%'+&(N�40)0,0$0�%&0�+/�(6%�*%�262�3%�+2�</J
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+,0�1%+*0$%*(�*%�3�2)(6�3(+E(4-(*%6%N�*%&*%3*0�4�(6(J
./'/*(6�*%�&'(G/$*0+,:��$%-(,/,�A2*2,�%5'/)B�4�(+,24%
&'(G/$*06�3./-2�0*(�+,(<2�2,0-(&0�2&0-(&0�+/�4060@�'(?
2+4./5*0�0,&�($%.2� 1%&0*(,0+,(�(� +25,(*%� +,�2&,2�*/
2+,�0./*0+,(�3./-%�(�O2*&E(.%�,/�2+,�0./*0+,(:��/�N�4�02J
<%$%'/�0�)%*(1%E(./�,/&+,%�(��/12-,%,%�&0.(�+/�,%&$06�0�J
)%*(1%E(.06�40+,(G/�*/03$0.($0�./�./3*0�03�3�2)0)�Z�6(60
,0)%�1%4�%$0�*/�8(�(6%-0�*/&0)�40+/8*0)�+6(+-%�(�+$�?/:

��$/1(�+�,(6�<(*(�+/�3%�8(+60�0*0�5,0�+/�03*0+(�*%
0�)%*(1%E(.2�&'(G/$*0)�,/&+,%�60)-(�3%�(6/*2./60�2G(6
,/�6(*06�����������(+,�%G($%'%N�30&�8(�5(�(�40.%6��� 
�����!��� (+,�%G($%'/�40&�($%0�E./-0$(,0+,�*%+,%*&%N
+,�2&,2�(�%'%�(�O2*&E(0*(+%'%�&'(G/$*0)�3./-%:��0/J
,(&%�(�40/,0-0)(.%�*/�,�/,(�%.2�+/N�3%&-/N�&%0��%1-(<(,/
+,$%�(N�*/)0�&%0�2G(�(�5(�(�%+4/&,�&'(G/$*/�+$(./+,(N
&0.%�+/N�*%�%$*0N�60G/�&0*+,(,2(+%,(�(�(1�%G%$%,(�*%��%$J
*(� ./3*0)�(-(�$(5/�=*/>+�03*(?{�3./-%N� ./3*0)�(-(�$(5/
=*/>+�03*(?�4(+E%N�*%�G%*�0$+&0.��%$*(N�*%��%$*(�./3*0)
&'(G/$*0)�&0�42+%N�4%�(�<(,%$/�./3*/�&'(G/$*0+,(:
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��08-/6�03*0+%�26./,*0+,(�(�3�25,$/*/�+,$%�*0+,(
+,%��./�&0-(&0�(�+%6%�26./,*0+,:���0+*0$(�,%.�03*0+�1%$(+(
03�+?$%,%'%�+,$%�*0+,(N�4%�+2�03�/P/*(�08-(E(�26./,*(<J
&0)�+,$%�%-%5,$%�08(<*0�4�(6./�/*(�,06�+?$%,%'2:��$3./
+/N�+$%&%&0N�(6%�*%�262�<('/*(E%�3%�+/�*/��%3(�0�30+-0$J
*0.�$/1(�(�0�6/?%*(<&06�3/,/�6(*(162:���,06�40)-/32�,/J
5&0�3%�(6%�*/&(?��%1-(&%�2�4�(6./�/*0+,(�26./,*0+,(�4�%J
(+,0�(.+&0)�<0$./&%�'/)0$06�+?$%,%'2�+,$%�*0+,(�+�./3*/N
(�603/�*0)�<0$./&%�3$%3/+/,0)�$(./&%N�+�3�2)/�+,�%*/:��+-0J
$7/*0+,�26./,*0+,(�2�./3*06�4/�(032�+?$%,%'/6�+,$%�*0J
+,(�&0./�306(*(�%�2�,06�3082�*%�*/&(�*%<(*�./�2*($/�1%-J

�  %3(�+/�0�,/0�(.+&(6�40+,%$&%6%�(1�%+-(6�2�0&$(�2�/$�0&0J
62*(16%N�./3*0)�$/@�406%-0�1%80�%$7/*0)�3�25,$/*0)�(�O(-010O+&0)
4�0./&,%�(1�5/13/+/,(?�(�+/3%63/+/,(?�)03(*%�3$%3/+/,0)�$(./&%N�2
0&$(�2�&0)%�./�./3%*�3(0�*/06%�&+(+,(<&(�0�(./*,(+%*/�1%4%3*0/$�04J
+&/�(*,/-/&,2%-*/�/-(,/�*%�&�/%,($%*�*%<(*�40&25%$%0�3%�)�%*(E/
723+&/�+-0803/N�+,$%�%'%�(��%3%�30$/3/�2�4�040�E(0*%-%*�03*0+�+%
2+,�0./*05@2�(�$�(./3*0+,(6%�1%4%3*0)�3�25,$%:��%0�,%&%$�,%.�40J
&�/,�./�1%+*0$%0�(�5(�0&0N�&�/%,($*0�,/0�(.+&0�+?$%,%'/�26./,*0+,(N
4�/6%�&06/�26./,*(<&0�3./-0�*/�1*%<(�08-(&0$%'/�4�/3+,%$%�0�+,$%�J
*0+,(�*/)0�08-(&0$%'/�03*0+*0�+,$%�%'/�./3*/�*0$/�+,$%�*0+,(N�2,/J
6/7/*/�*%�%2,0*06*(6�26./,*(<&(6�1%&0*(6%N�&0.06�+/�080)%@2./�40J
+,0./@%�+,$%�*0+,�<0$./&0$%�G($0,%:��$%&%$�&0*E/4,�*%(5%0�./�*%�$/J
-(&(�03./&�2�,%3%5'(6�.2)0+-0$/*+&(6�4�(-(&%6%�(�4�%&,(<*0�40J
+,%0�306(*%*,%*�2�,/0�(.+&(6��%+4�%$%6%�0�26./,*0+,(N�40+/8*0�0*(6
&0.D�+2�30-%1(-/�(1�O(-010O+&(?�&�2)0$%:
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*(�6/,030-05&(�1%&0*�03*0+%�26./,*0+,(�(�3�25,$%�&0.(
+/�2�(+,0$/,*06�3/.+,$2�60G/�4�%,(,(�&�01�<(,%$2�(+,0�(J
.2�26./,*0+,(:��%.�1%&0*N�+$%&%&0N�&0*+,(,2(52�(�082?$%J
,%.2�(�0*(�(121/E(�&0.(�+/N�2�0&$(�2�*/&0)�306(*(�%.2@/)
26./,*(<&0)�4�%$E%N�6%*(O/+,2.2�40.%$06�08-(&%�26./,J
*0+,(�&%&$(�03)0$%�%.2�4�/,?03*06�+?$%,%'2�+,$%�*0+,(:

�/P2,(6N� 3�25,$/*2� +,$%�*0+,�*/� <(*(� +%60� +&24
(3/.%�*%�&0.(6%�40<($%�./3%*�3�25,$/*0J40-(,(<&(�+(+,/6N
0*%�403�%126(./$%�1*%,*0�3287/�(�+-0./$(,(./�4�(+2+,$0
<0$./&%�2�+$(./,2�2�&06/�+2�,/�(3/./�+%60�./3*%�3(*%6(<&%
+,�2&,2�%�<(./�./�2</5@/�2�208-(<%$%'2�32?0$*0)�(�/60J
,($*0)�G($0,%�723(�*/(1$./+*0�(�*/6./�7($0:

�%0�+%+,%$*(�3(0�+?$%,%'%�3�25,$/*/�+,$%�*0+,(�.%J
$7%�+/�(�40(6%'/�O2*&E(./�26./,*0+,(�2�3�25,$2�03�40J
</,&%�26./,*(<&0)�+,$%�%-%5,$%�30�3%*%+:

�%�./3*(6�+%+$(6�*0$(6N��/$0-2E(0*%�*(6�+?$%,%'/6
3�25,$%�6%�&+(1%6�./�30*(0�(�+04+,$/*0�40(6%'/�26./,J
*0+,(�&%0�+%+,%$*0)�3(./-%�3�25,$/*/�+,$%�*0+,(:��%3%
&-%+(E(�6%�&+(16%�*(+2�0+,%$(-(� ./3*2� .%+*0�03�/P/*2
A6%�&+(+,(<&2B�,/0�(.2�26./,*0+,(N�*%�0+*0$2�*/&(?�,/1%
0�4�(�03(N�40-0G%.2�(�O2*&E(.(�26./,*0+,(�2�(+,0�(.(�3�2J
5,$%N� ,/�*%�0+*0$2�2+42,*(?�1%4%G%'%N�*%,2&*(E%N�&�(J
,(<&(?�04%+&(N�(,3:�0�40./3(*(6�26./,*(E(6%�(-(�26./,J
*(<&(6�3./-(6%N�3%*%+�+/�+�2+4./?06�60G/�(1$/+,(�,/0�(.J
+&(�1%+*0$%*0�6%�&+(+,(<&0�+?$%,%'/�26./,*0+,(:��%7%N
6/P2,(6N�036%?��/@(�3%�./�,0�*%+7/P/�0+*($%<%�6%�&+(16%
,26%</*0�*%��%1-(<(,/�*%<(*/N�40</$�03�30)6%,+&0)�(1$0J
P/'%�40+/8*/�6%�&+(+,(<&/�/+,/,(&/�40�&0.0.�./�26./,*0+,
+28./&,($*(�03�%1�08./&,($*/�+,$%�*0+,(�30�+%+$(6�0,$0J
�/*0)�,/0�(.+&0)�40(6%'%�26./,*0+,(�&%0�*0$/�+,$%�*0J
+,(�&0.06�+/�080)%@2./�40+,0./@%�+,$%�*0+,�<0$./&0$%�G(J
$0,%:���/6%�)�280.�403./-(�60G/�+/�)0$0�(,(�0�3$(./�0+*0$J
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�2�<(*(-0�3%�./�40+7/3'%�6./�%�26./,*(<&/�0+,$%�/*0+,(N
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&�(./�(1%�4�($(3%N�*%�4�%$(�*%<(*�60G/�+/�A(1�%1(,(�*%
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2�+$(6�3�2)(6�+-2<%./$(6%�(�2�40)-/32�,(4(<*0)N�21�+$/
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&%0�(�4�0(1$03(��%3%N� 04�/36/@/*(� +2�723+&(�E(7/$(N
0+,$%�/*(�723+&(�4-%*0$(B��:���(�,06/��%�03(�(6%�*%�262
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./�*/+26'($0�3%�./�0*N�21%�+$/�$2-)%�(1%E(./�&0./�+2�+/�.%J
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&0.0.�306(*%*,*2�2-0)2�(6%�03�/P/*%�+0E(.%-*%�)�24%E(J
.%N�0*3%�./�(��%1267($0�3%�&'(G/$*0+,�2�./3*06�(*3(�/&,J
*06�$(32�+%3�G(�(�2+6./�/*0+,�+0E(.%-*/�)�24/�(-(�&-%+/
2�3%,06�,�/*2,&2:���,06�40)-/32�+/�(�60G/�)0$0�(,(�0���
 
�����&%�%&,/�2�26./,*0+,(:�A��+$%&0.�/40+(�6(+-(�$-%3%J
.2@/�&-%+/�./+2�(�$-%3%.2@/�6(+-(N�,0�./+,�&-%+%�&0.%�4�/3J
+,%$7%�$-%3%.2@2�6%,/�(.%-*2� +(-2�3�25,$%�2�(+,(�6%?
4�/3+,%$7%�(�'/)0$2�$-%3%.2@2���#�
���+(-2BN�&%G/�+/�2
�%�&+0$0.�(��*)/-+0$0.�P��
����������������0�6/?%*(162
6/P203*0+%�6%,/�(.%-*0)�(�32?0$*0):�
0+7/3*0�4�%@/'/
,0)�6/?%*(16%�30$03(�30�+401*%./�3%�A�-%3%.2@/�6(+-(�*(J
+2�*(5,%�3�2)0�30�(3/.*(�=XiDD]]D>�(1�%1�$-%3%.2@(?�6%,/J
�(.%-*(?�03*0+%B#9:

�/P2�6%�&+(+,(<&(6�,/0�/,(<%�(6%�*/�40+,0.(�+40�
0�&-%+*06��
	
���	��26./,*0+,(N�%-(�1*%,*/��%1-(&/�*%J
+,%.2�&%3%�+/�)0$0�(�0�'/*0.���
������	��
�������������� 
	���������80)�,0)%� 0G/��%�03(�$/-(Q�A�(./3%*�6%�&+(+,
*/�+26'%�3%�./�26./,*0+,�3(0�+24/�+,�2&,2�/�(�3%�./�&%0
,%&$%�$/1%*%�1%�&-%+*/�(*,/�/+/N�%-(�+$/+,(�26./,*(<&0�3./J
-0�+%60�*%�'/)0$/�(3/0-05&/�+%+,0.&/�1*%<(�*/�+%60�(1)2J
8(,(�(1�$(3%�'/)0$2�+4/E(O(<*0+,�*/)0�(�*/�$03(,(��%<2J

#9 �%�&+�Z��*)/-+N�*%$/3/*0�3./-0N�+,�:���:
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*%�0�'/)0$0.��/-%,($*0.�+%60+,%-*0+,(�(�0�*/./3*%&06��%1J
$0.2�3�25,$%�(� 26./,*0+,(B#I:��06/�40,42*0�03)0$%�%�(
�0-36%*0$%�6(+%0Q�A
,0�+/�,(</�4/�+4/&,($/�2�&0.0.�26./,J
*(&�4(5/�+$0./�3./-0N�0*%�./�03�/P/*%�'/)0$06�$(1(.06�+$(J
./,%N�(�2&0-(&0�./�0*%�%�(+,0&�%,+&%N�)�%P%*+&%�(-(�4�0-/J
,/�+&%N�'/)0$%�@/�26./,*0+,�8(,(�%�(+,0&�%,+&%N�)�%P%*J
+&%�(-(�4�0-/,/�+&%:��-(�,0�*(405,0�*/�(64-(E(�%N�,0
<%&�(+&72<2./�+$%&2�402<*2�(-(�4�04%)%*3*2�40.60$*2�(*J
,/*E(.2B#":��*�(�	/O/$��0�&-%+*06�&%�%&,/�2�26./,*0+,(
&%G/�+7/3/@/Q�A�6/,*0+,�+/�*/�3/O(*(5/N�&%0�*(�+%1*%./N
./3(*0�80�806�&-%+%:��-(�+/�80�8%�&-%+%�6%*(O/+,2./�=6%J
'/�(-(�$(5/N�4�/6%�,�/*2E(6%�(�08-%+,(6%>�&�01�26/,J
*0+,�(�4060@2�26/,*0+,(B#C�=:::>�A�6/,*(&�2�&-%+*06�3�2J
5,$2�*/�60G/�3/&�/,06�+$0./�t+-0803/t��%+&(*2,(�2+-0$/
+$0)%�$�/6/*%�(�+$0./�&-%+/:��/)0$��%3�./�+-0803%*N�%�0*
60G/�8(,(�+-0803%*�+%60�2�,06�+6(+-2�5,0�*/6(*0$*0
4�/$%1(-%1(�3�25,$/*/�0&$(�/�*//+,/,+&0)�+,$%�%-%<&0)
�%3%N�&0.(��/30$*0�2,$�P2.2�32G*0+,(�+$%&0)��%3*(&%N�'/J
)0$0�6/+,0�(�'/)0$2�2-0)2�2�403/-(��%3%B#;:

�/P2,(6N�180)�60)2@(?�40./3*0+,%$7/'%�*2G*0�./�*%J
1*%<(,(�(1$./+*2��%1-(&2�(16/P2�&-%+*0)�&%�%&,/�%�26./,J
*0+,(�(�&-%+*/�2+6./�/*0+,(�26./,*0+,(�40./3(*(?�&-%+%:
�/�N�&-%+*(�&%�%&,/��./�5(�(N�*%</-*(�40.%6�(�,0�.05�2$(J
./&�*/�1*%<(��/4�032&0$%'/�26./,*0+,(�40./3(*(?�&-%+%:
�-%+*(�&%�%&,/��26./,*0+,(�+%+,0.(�+/�2�<('/*(E(�3%�./
0*%�&%0�40+/8*%�+,$%�*0+,�&0.%�./N�40</$�03�4�0(1$03*(?
+*%)%�(�4�032&E(0*(?�03*0+%N�30�+$/)%�0+,%-0)�5,0�./�3(J
�/&,*0�(-(�(*3(�/&,*0�+�'(6%�2�$/1(N�08(7/G/*%�&-%+*(6
03*0+(6%:��/��%3(�+/�0�,06/�3%�+/�./3*%�&-%+*0�2+,�0./*%
+,$%�*0+,��/4�032&2./�(�03�%1(�2�26./,*(<&06�3./-2�3%.2J

#I  0G/��%�03(N�*%$/3/*0�3./-0N�+,�:��I�:
#" 	(+./*��0-36%*N�*%$/3/*0�3./-0N�+,�:�99:
#C �*�(�	/O/$�N�*%$/3/*0�3./-0N�+,�:�#;:
#; �+,0N�+,�:�9!:
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@(�62�*%�,%.�*%<(*�&-%+*(�&%�%&,/�:� %3(�+/�0�,06/�3%�./
(*3($(32%-*(�4(5</$�40)-/3�*%�+$(./,�2�&�%.'/6�+-2<%.2
3(�/&,*(./�(-(�(*3(�/&,*(./�%�,(&2-((+%*�40)-/3�./3*/
5(�/�+0E(.%-*/�)�24%E(./�(-(�&-%+/N�%-(�*/�4%+($*0�03
'/�4�/21/,�(-(�03�%G/*�*%�40./3(*E%N�*/)0�40)-/3�2�<(./6
./�&0*+,(,2(+%'2�(�0*�+%6�2</+,$0$%0�(�+$0.(6�3./-06�40J
*0$0�2</+,$2./:��%�(+,(�*%<(*�&%&0�03*0+�4�/6%�+$(./,2
40./3(*E%�*(./�42&0�4�/21(6%'/�,0)�03*0+%�03�+0E(.%-*/
)�24/�(-(�&-%+/�&0.0.�4�(4%3%N�*/)0�1*%<(�(�4%�,(E(4%E(J
.2�2�'/62N�%-(�(+,0$�/6/*0�(�./3%*�+$0.�+%60+,%-*(�(�+04J
+,$/*(�03*0+N�,%&0�(�26./,*(<&0�3./-0�&%0�+,$%�%-%<&(�4�0J
(1$03�,0)�40./3(*E%�4�/3+,%$7%�(+,0$�/6/*0�(�3(0�$(1(./
+$(./,%�./3*/�+0E(.%-*/�)�24/�(-(�&-%+/�2�<(./6�&0*+,(,2J
(+%'2�2</+,$2./N�%-(�(�+%60+,%-*2�(�%2,0*06*2�$(1(.2�+$(J
./,%�+%60)�+,$%�%0E%�&%0�4�(4%3*(&%�,/�&-%+/:��6./,*(<&0
3./-0N�3%&-/N�4�(�03*0�(6%�(�&-%+*(�&%�%&,/�N�./��./N�&%0
+%60+,%-*%�(�+%60+$0.*%�+,$%�*0+,N�0�)%*+&(�3(0�045,/
+,$%�*0+,(�5,0�40<($%�*%�&-%+*(6�0+*0$%6%:��0�&%&0�*(
+%6(�&-%+*(�03*0+(�*(+2�2�+$%&06�,�/*2,&2�(�*%�+$%&06
6./+,2�30�&�%.%��%1)�%*(</*(�$/@�+/�2�4�%&,(<*06�G($0,2
40.%$72.2�(�2�(*3(�/&,*06�(-(�4�/-%1*06�08-(&2�=+%�0+,%J
E(6%�03*0+%�(1�4�05-0+,(�(�*%)0$./5,%.(6%�0*(?�&%&$(
@/� +/� 208-(<(,(�2�8232@*0+,(>� Z�(� 26./,*(<&0�3./-0�*/
60G/�2�+$%&06�,�/*2,&2�$/�(O(&0$%,(�+$0.�&-%+*(�&%�%&J
,/�N�*/)0�+/�0*�6%*(O/+,2./N�*/)3./�$(5/N�%�*/)3./�6%'/N
*/)3./� 3(�/&,*(./N� %� */)3./� (*3(�/&,*(./:��('/*(E%� 3%
26./,*0+,�(6%�(�./3*2�+$0.2�+04+,$/*2�(+,0�(.2�(�-0)(&2
�%1$0.%� &0.%� ./� 3./-(6(<*0� +%60+,%-*%�2� 03*0+2�*%�3�2J
5,$/*2�+,$%�*0+,N�%�&0.%�./�2�+$06�32)06��%1$0.2�%+(6(-(J
�%-%� )0,0$0�+$/�401*%,/�08-(&/�&-%+*(?�03*0+%�2�*%.�%J
1-(<(,(.(6�&068(*%E(.%6%�(�*(.%*+%6%�(�*%�+$(6�*($0(J
6%N�2)�0G%$%�4�(6(+-(�0�,06/�3%��
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%2,06%,+&(�)28(-%�+$0.�+6(+%0�+(-%+&06�+%�+E/*/�,/�&-%+/:
�*%�./�(6%-%�1*%<%.�(�1%�&-%+/�&0./�+2�&%+*(./�30-%1(-/N�(�2
*%.807(6�+$0.(6�0+,$%�/'(6%�40+,%-%�+$0.(*%�<(,%$0)�<0J
$./<%*+,$%:��6./,*0+,�./�&-%+*%�1%,0�5,0�./�3(0�&-%+*0�0�J
)%*(1(�%*/�+,$%�*0+,(N�%�'/*%�*%(16./*(<*%�&-%+*%������ 
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3�G(*%N�6/P2,(6N�.05�2$(./&�*/�1*%<(�%2,06%,+&0�403�/J
P($%'/�26./,*0+,(�(3/.%6%�+%60�,/�&-%+/:��/�N�%�,(&2-(J
52@(�40)-/3�*%�+$(./,�+$0./�5(�/�3�25,$/*/�)�24/�(-(
&-%+/�4(+%E�(+,0$�/6/*0�%�,(&2-(5/�(�+$0.�+04+,$/*(�03J
*0+�4�/6%�+$(./,2�&0.(6�2</+,$2./�2�&0*+,(,2(+%'2�$(1(./
+$(./,%�+0E(.%-*/�)�24%E(./�+�&0.06�+/�$(5/�(-(�6%'/�(3/*J
,(O(&2./:��%&0�+/�4(+%E�*/�403�/P2./�+$0.0.�+0E(.%-*0.�)�2J
4%E(.(�*/)0�(+,0$�/6/*0�3./-2./�(�(1�'/�(�*%�'2N�*%�%$*0
(�+%6�4�(6%.2@(�'/*/�2,(E%./:��(6/�+/�0+,$%�2./�(1$./+*0
40(+,0$/@($%'/�2�&06/�*/6%�6./+,%�1%�*/�%$*04�%$%*�03J
*0+�4(+E%�4�/6%�+04+,$/*0.�+0E(.%-*0.�)�24%E(.(N�*(,(�3./J
-%�4�/6%�3�25,$/*0.�+,$%�*0+,(:��0�,06�4�(*E(42� ./�(
8(-0�60)2@/�3%�+/�2�(+,0�(.(�26./,*0+,(�40.%$/�(1$./+*(
4/�(03(�&%3%� ./� 26./,*0+,N�*/�*%�25%$%.2@(� +$0.2� +%60J
+,%-*0+,N�8(-%�.%+*0�03�/P/*%�+$0.06�&-%+*06�4�(4%3*0J
5@2N�4�(6%.2@(�(�(1$�5%$%.2@(�(�(1$./+*/�O2*&E(./�&0./
+2�1%30$07%$%-/�045,(�(*,/�/+�3%,/�&-%+/:
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�/P2,(6N�,%&$%�60)2@*0+,�%2,06%,+&(�4�/+,%./�0*3%
&%3%�4(+%EN�&%0�3(0�./3*/�+0E(.%-*/�)�24%E(./N�4�/+,%./�3%
4%�,(E(4(�%�2�(1)�%P($%'2�'/*0)�40)-/3%�*%�+$(./,�(�8(J
$%�2�+(,2%E(.(�3%�+%60�,%.�$/@�2*%4�(./3�2,$�P/*(�40)-/3
$%�(�%�(�%O(�6(5/�+$0.(6�3./-06:��(6/�3./-0N�&%0�+04J
+,$/*%�+,$%�*0+,N�4�/+,%./�3%�823/�0�)%*+&(�3(0�+,$%�*0J
+,(�&0.2�3042'2./�(�2�<(./6�&0*+,(,2(+%'2�2</+,$2./N�4%
./�+%60�6%'/�(-(�$(5/�2+4./5*0�03�%G/*%�+-(&%�045,/
+,$%�*0+,(�&%0�03�/P/*/�$/-(<(*/�*%�&0.2�$(5/�*(./�60J
)2@/�3./-0$%,(�(�&0.2�$(5/�*(./�60)2@/�080)%@($%,(:��%+*0
./�3%�3./-0�2�,06�+-2<%.2�$(5/�*(./�+%60+,%-*%N�+04+,$/*%
+,$%�*0+,N�*/)0�./�03�%106N�&%0�424<%*06�$�4E06N�$/1%*0
1%�'2�(�1%$(+(�03�'/:��/P2,(6N�0*0�5,0�./�*%.8(,*(./�./J
+,/�<('/*(E%�3%�0*0�2�,%&$06�03*0+2�*(./��
��

���3(0
+,$%�*0+,(:���3�2)06�+-2<%.2N�$(3./-(�+60N�&%3%�+/�3./-0
.%$7%�&%0�%2,0*06*%�+04+,$/*%�+,$%�*0+,N�0*0�./�./3%*�*0J
$(�&$%-(,/,�&0.(N�2$�5,%$%.2@(�+/�2�O0*3�<0$./&0$0)�,0J
,%-*0)�40(6%'%�+$(./,%�%2,06%,+&(�40+,%./�+%+,%$*(�3(0
'/)0$/�+,$%�*0+,(�*%�&0.2�3./-2./�(�&0.2�&0*+,(,2(5/:��
+(,2%E(.%6%�&%3%�%2,0��3./-%�$(5/�*/�60G/�3%�4�08(./�0&0J
5,%-2�725,2�2�+04+,$/*/�+0E(.%-*/�)�24%E(./�(�*/�60G/
$(5/�3%�4%�,(E(4(�%�2�'/*06�40)-/32�*%�+$(./,N�*/)0�+/
60�%� 1%30$07(,(�+%60�(+&%1($%'/6�$/@�2,$�P/*(?�$�(J
./3*0+,(N�(�&%3%N�2�$/1(�+�,(6N�'/)0$0�26./,*(<&0�3./-0
$(5/�*(./�+04+,$/*%�+%60+,%-*%�+,$%�*0+,�&%0�+%+,%$*(
3(0�045,/�+,$%�*0+,(N�./��./�+%60�03�%1N�+-(&%�(-(�+./*&%
40+,0./@/�2*%4�(./3�3/O(*(+%*/�+,$%�*0+,(N�Z�.%$7%.2�+/
(�60)2@*0+,(�1%�403�/P($%'/�26./,*(<&0)�3./-%�E(7/$(J
6%�./3*/�03�/P/*/�+0E(.%-*/�)�24%E(./�(-(�&-%+/:��+,0�(J

Stanisa
Typewritten Text
назад САДРЖАЈ
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.%�26./,*0+,(�401*%./�6*05,$0�08-(&%�(�*(.%*+(�,%&$/�+$0./
401(E(./�(�0$3./�*/�8(�(6%-0�/O/&,%�*%8�%.%,(�(?:

�/P2,(6N�2�$/1(�+�,(6�*/04?03*0�./�406/*2,(�./3%*
	/'(*0$�<-%*%&�&0.(� ./�2��%1-(<(,(6�(*,/�4�/,%E(.%6%
(6%0�+,%*0$(,/�40+7/3(E/�*/�+%60�*%�,/0�(.2�0�&-%+*0.
2+6./�/*0+,(�(�4�(4%3*0+,(�26./,*0+,(�*/)0�(�2�+$%&0J
3*/$*0.�&'(G/$*0.�4�%&+(:��%(6/N��%3(�+/�0�'/)0$06�,/&J
+,2�A�%�,(.+&%�0�)%*(1%E(.%�(�4%�,(.+&%�&'(G/$*0+,B�&0J
.(� ./�0*�4(+%0�4�(./��&,08%�+&/��/$0-2E(./� 1%�03�/P/*/
40,�/8/�(�+%�03�/P/*06�*%6./*06N�%�2�&06/�$(5/�)0$0�(�0
40,�/8(�/O(&%+*(./)�&0�(5,/'%�&'(G/$*0+,(�1%�E(7/$/
4%�,(./�2�0�)%*(1%E(0*06�+6(+-2N�*/)0�0�+,�2&,2�*06�403J
�/P($%'2�-(,/�%�*0)�3./-%�1%?,./$(6%�./3*/�&-%+/�0�)%*(J
10$%*/�2�+04+,$/*2�4%�,(.2:��%0�(�0+,%-(�	/'(*0$(�,/&J
+,0$(�*(�0$%.�*(./�4(+%*�+%�+,%*0$(5,%�./3*/�045,/�,/0J
�(./�&'(G/$*0+,(N�$/@�(1�*%6./�/�3%�+/��(./5/�*/&(�$(5/
4�%&,(<*(�4�08-/6(�$/1%*(�1%�3�25,$/*2�80�82�4�0-/,/J
�(.%,%:��%,0�./�(�60)2@/�3%�*/&/�'/)0$/�O0�62-%E(./�*(+2
0,40�*/�*%�%+0E(.%E(./�0�2,(-(,%�(+,(<&0.�O2*&E(.(�&'(J
G/$*0+,(N�%�3%�+/�(+,0$�/6/*0�.%$7%.2�(�0)�%3/�24�%$0�03
40./3*0+,%$7($%'%�,%&$/�4�(�03/:��/+�%16./�*0�*%6./*(
0$0)�<-%*&%�(�'/)0$0.�,/0�(.+&0.�%68(E(.(�40</-(�+2�3%�+/
�%1$(.%.2�1%?,./$(�1%�4%�,(.*0+,�26./,*0+,(�*%�*%<(*�&0J
.(6�./�	/'(*�(1*/$./�/*�(�$2-)%�(1(�%*:���3%70.�,/0�(.J
+&0.��%1�%3(�A6*0)(�03�	/'(*0$(?�+,%$0$%�4�0)-%5%$%*(
+2�1%�045,2�(�+$/60)2@2�O0�62-2�&0.06�@/�+/�*%� ./3(*0
(+4�%$%*�*%<(*��/5%$%,(�03*0+�(16/P2�26/,*0+,(�(�3�2J
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,($*/�+,�%*/N�+%�$(5/�2+4./?%�(�+%6040213%'%�60G/�4�/J
$%1(-%1(,(�,%&$/�+(,2%E(./�&0./�)%�+/�*%�8(-0�&%&%$�*%<(*
30,(<2�2�+$%&03*/$*06�G($0,2:���*%<(*2�4�(6%'%�26./,J
*(<&0)�3./-%�*%�+-(<%*�*%<(*�)0$0�(�(��%�,��2�+$06/�40J
1*%,06�,/&+,2�E�
������������
��������/6%�'/62N�8(J
7/1(�&0./�%2,0��3./-%�40+,%$7%�03$0./*(�+2�4�%1*(*%6%�(
A30�'(?�,�/8%�30@(N�,�/8%�(?�4�/+,(@(B:��%,0�./�<(,%'/
A3(�()0$%*0�+,$%�%'/BN"9�2�&06/�./�%2,0��+%60�$03(<:��0J
+,0.(�(1)�%P/*%�<(,%$%�./3*%�+0E(0-0)(.%�<(,%0E%�(�<(,%J
'%:��+&%�4(�0�,06/�&%G/Q�A+$%&(�<(*�<(,%'%�+$%&/�0+08/
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5,0�%2,0��0+(6�,0)%�40�2<2./�%�3%�<(,%-%E�,0)%�*(./�+$./J
+,%*B:�=:::>�A
%�8(+60�2,$�3(-(�'/)0$0�+,%*0$(5,/N�$�(./J
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